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SMALL CAP MINING PRRECTS

Rolling Out 2018 Watdist ¢ Small Cap Explorerfevelopers and Minersto Watch this Year
THE PROSPECT LIST

EVENT
Cantor Fitzgerald Canada has identifisdite of Company Ticker Exchange  Price M"(tMChj)p PR
highly prospective, albsimallercap, exploratior .
K Precious Metals

development and smakcale productiorstage
companies highlighted in this report are act Aurania Resources ARU ~ TSXV  $2.70  $73.8 4 of 3¢
advancing projects across the precious, bas Avidian Gold AVG TSX $0.64 $31.6 6of 3¢
enegy metals spectrums.

Contact Gold C TSXV $0.41  $20.6 8of 3¢
OVERVIEW EvrimResources EVM  TSXV $150 $98.6 10 of 3¢
We regard the companies highlighted in this r G Gold CTT TSV 3075 $60.712of 3
as highly prospective, and should be put or Mawson Resources MAW TSX $0.36  $38.4 14 of 3¢
oradar screend f dowever) Minaurum Gold MGG TSX $0.57 $136.1 16 of 3¢

given the relatively earlier stage nature o

. . . . New Pacific Metals NUAG  TSXV  $1.53 $202.0 18 of 3¢
companies highlighted this report, we are ni

O
o providing targets or recommendations at Nul.egacy Gold NUG  TSW $0.19  355.8 20 of 3¢
N present timeéWe will be updating the prospect Zfeii/in;gunt Gold PZG  NYSEUS$L.56 US$36.C 22 of 3¢
(located in the adjacent table) once per qu
O providing updates on news flow Stemming f Skeena Resources SKE TSXV  $0.52 $40.0 24 of 3¢
S exploration results, economic studesmitting Toachi Mining TIM  TSXV $0.13  $8.0 26 of 3¢
D_ milestones, and other prijeevelopments. Base Metals
Q GOING FORWARD Discovery Metals DSV  TSXV $0.32  $20.8 28 of 3¢
. - . . EMXRoyalty EMX TSXV $1.12  $89.3 30 of 3¢
CU The compaies highlighted in this report
@) earlierstagein nature and, as a result, repre EMXT NYSEUS$0.87 US$69:€
highly speculative potential investmeAtssuch m:gmght Sun MMA  TSXY $0.32  $24.5 32 of 3¢
— any positiveor negativenews flow fran these d
cd smalleicap companies (in the form of explorai iiatisy ekl
results, economic studies, etc.) tend to act as First Cobalt FCC TSX $0.76 $168.5 34 of 3¢
E catalysts for movement in the share p':lce re Purepoint Uranium  PTU  TSXV  $0.07  $14.3 36 of 3¢
(j) to their largecap peersAs these earlistage
explorers developersaind smaliscale producetr
continue to advance and -rikk, they may
eventually graduate to full Equity Rese
coverageThat said, at the present time, this S
Cap Mining Prospects report does not quali
Equity Research, and no target prices
recommendations are being made.
Mike Kozak Associate: MaxRabinovitch
mike.kozak@cantor.com max.rabinovitch@cantor.com
(416) 3508152 (416) 3502177
aldd hQvYySsS¥s, | ; _ Associate: Michael Wichterle
mOUKSgP2Q1 SSTFSXOIFYyu2NHPO2Y michaelwichterle@cantor.com
(416) 8495004 (416)849-5005

Sales/Tradingt Toronto: (416) 3635757, (866) 442485
Seedisclosure and a description of our recommendation structure at the end of this report.
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ANACONDA MINING INC

Gold Productiorto Quadruple

April 25, 2018
Prospects

Target: N/A
Recommendation: N/A

COMPANY PROFILE

Anaconda Mining is a mining company with produgi
development,and exploratiorstage assets located in th
Eastern provinces of Canada. The Company is current
a transition phase as it scaleip production atts second

YAYSS {{i23QSN) ¢ATIKGIZ HKA

GSNYs tNBtAYAYINE 902y2-Y
level Goldboro Project.

SUMMARY

AsliKS [/ 2 YL y & Q4 thefHine Bév& hihd
approaches the end of its opeiag life, operations are
transitioning to the nearby 100% 6y SR { (i 2

mine. The Company is leveraging its existing mill and |
facility; and is fullypermitted to convert the Pine Cow
mine to a tailings facility, which witeduce the capital

outlay required to advance nederm, tuckin targets to

grow production.

PROPERTIES

The Company has a portfolio of four projects located
Newfoundland, Canada, and one located in Nova Sct
Canada. The former includthe Point Rousse Project, th
Viking Project, the Great Northern Project, and the 1
Cove Project. The latter includes the Goldboro Project.
Point Rousse Project comprises the operating Pine C
YAYS YyR YAttt FyR {(G23Q8I
stage Argyle, Anaroc, Connegtéair Haven, Duffitt anc
Strong, Deer Cove, and Corkscrew tasget

REASONS TO WATCH

Growing Production ProfileThe Company is currentl
producing 16 koz Au/year and its 2018 guidance is 18
Au at an operating cash cost of $1,100/0z (US$&80In
the next 23 years, two more producing assets|voik on
line to contribute to arexpected 60 koz Aulyear profile.

LeveragingExisting Infrastructure:While the Pine Cove
mine will cease production in 2020, Anaconda v
continue to leverage the 1,280 tpaiill and nearby port
facility, and potentially the mobile mining equipment.

Aggressive M&A Strategy:Anaconda continues tc
execute on strategic tuekn acquisitions that offer
synergies given thegold exploration targets irclose
proximity to existing fatities.

Organic Growth: Anaconda has delivered in past dr
programs (e.g. recently with Goldboro and Argyle) &
continuesto explore its highly prospective land package

CAPITAL STRUCTU (Balance sheetemsas at Ded1/17)

Symbol/Exchange ANX/TS)
Primary Metals Gold
All dollar values in C$ unless otherwise noted.

Current price ($) $0.40
Market Cap. ($MM) $42.4
Cash/Equivalents, Investments ($NIM $4.0
Total Debt ($MM) $1.3
Enterprise Value ($MM) $45.0
Shares O/S (MM) 107.3  Fully Dil. (MM) 126.7
Market Float (%) 91.606 52Week Range  $0.56- $0.22
Avg. Weekly Vol. (000) 488.3  Fiscal YeaEnd Dec 31
RECENT NEWS

Apr/18 Commencedtakeover bid forMaritime Resources Corg

(MAETSX, Not Covereddr its Hammerdown and Orio
gold deposits.
Filed Goldboro PEA.

Mar/18 7-months ended Dec: produced 10 koz Au fpated
guidance: 9 koz Au) generating $15.4 MM in metal sale:

Filed Point Rousse Project Technical Report.

Feb/18 Initiated 2 phase of a 7,000 m Goldboro drill program.
POTENTIAL CATALYSTS
2018 Argyle: 8bmit Environmental Assessmeapplication (Apr)

and complete bulk sample (Aug).
Goldboro: Bullsample, expansion and infill drilling.

2019 Argyle: Receipt of all mining permits (Q1), and
preparation and construction (Q2), ore processing (Q3).

Goldboro: Complete Feasibility Study, and permitting

2020 Goldboro: Site construction
2021 Goldboro: Commercial prodtion.
3,000 - r $0.70
2,500 - - $0.60
$2,000 | 30509
< - $0.400
£1,500 - v
3 - $0.308
S | n
<1,000 | $0.20
500 1 L $0.10
0 T T T T T $OOO
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Mike Kozak
mike.kozak@cantor.com
(416) 3568152

Sales/Tradingt Toronto: (416) 3635757, (866) 442485

See disclosure and a description of ®gommendation structure at the end of this report.

Associate: Max Rabinovitch
max.rabinovitch@cantor.com
(416) 3562177
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Anaconda Mining Inc. April 25 2018

GOLDBB0O:2018PEA HIGHLIGHTS Anaconda is only permitted to mine until 2020, but is directing its efforts

toward increasing resources and péttimg activities.
The Goldboro Project is located 185 km northeast of Halifax, Nova Scotia ¢ P g

within the Eastern Goldfields DistricthePEA idicated a projectNPV, Exhibit3. Point Rousse Project Mineral Resource Estimate

of $61 MM utilizing a longerm gold price of $1,550/0z and 0.80 USD:C/Resource Type Category Tonnes (kt) Au (g/t) Au (0z)

exchange rateThe total capital cost i$138.6 MM comprising a pre Probable 696.2 0.96 21,440
productioncapital cost of $46.7 MM; arlistaining capital expenditures Pine Cove  Indicated 863.5 207 57,730
of $42.2 MM over gars 12 and $49.7 MM over years 3+. The Company Inferred 476.3 139 21330
will be able to leverage existing infrastructure including a decline and Probable 1915 2.39 14,740
shaft, a maintained mine road, and port facility. The average annual Stog'er Tight Indicated 204.1 359 23,540
production rate is 41,770 oz Au over the 8.8 year life of mike[ h a € 0__g A G K Inferred 252.0 330 26,460
up to 62,000 oz Au in year 5. The LOM average operating cash cost isagyie Indicated 543.0 219 38,300
$654/0z AUEq and the dh sustaining cash cost is $797/0z AuEq. The Inferred 517.0 180 30,300

mineral resource estimate comprises both-fit and underground Source: Anaconda Mining Inc.
components. Thenine plan isbhased on anominal 575600 tpd mining
rate and an 800 tpd mill feed rateomprisingan openpit and an
underground component The mill feed willconsist of 600 tpd of
mineralized material supplemented with 200 tpd of lowgade Baie
stockpiled material. The average expetLOM mill feed grade is 5.13 g/ Verte
Au (openpit: 2.99 g/t Au; underground: 638g/t Au) and recovery is

93.6%. The LOM pldargets initialproductionat the open-pit. The open
pit has a 4 year mine life, including 1 year of development. By yee
production will commence at the underground portion of the deposit f
4 years, after 2 years of development.

Exhibit 1. Goldboro Mineral Resource Estimate

Exhibit 4. Point Rousse Project, Nearby Targets

N

Resource Type Category Tonnes (kt) Au (g/t) Au (0z)

Measured 397 2.88 36,800
. Indicated 662 3.09 65,800
Open Pit

M&lI 1,059 3.01 102,500
Inferred 45 2.54 3,700
Measured 22 4.70 3,300

Underground 'ndicated 2,564 5.09 419,600  goyrce: Anaconda Mining Inc.
M&lI 2,586 5.09 422,900
Inferred 2,497 428 343600 ONGOING TAKEOVER:BMARITIME RESOURCES

Source: Anaconda Mining Inc. On April 13, 2018, Anacondamade a formal takeover offer to

GOLDB®R0:2018 DRILL PROGRAM shareholders of Maritime Resources (MAE: -VSXNot Covered). In

. o ) _ _ _exchange for one common share of Maritime, Maritime shareholders
An expansion and infill program csirrently targeting 30 diamond drillyguid receive 0.390 of a common share of Anaconda. This offer

holes totaling 7,200 m at the Goldboro Project. Assays of 5 holes totalipfesents $0.16 per Maritimehare, a 64% premium to the My
1,621 m at the eastern end of the Goldboro deposit have been releasggyap. If the offer is accepted, Anaconda obtains the Prefeasibility-Study

Exhibit 2 GoldboroDrill Highlights level Green Bay gold project, which is near the Pine Cove mill. The 2017
Drill Hole From (m) To (m) Interval (m) Au (gh) PFS indicated a NRYof $44.2 MM for the underground project. The
BR-18-22 201.0 2145 135 1127 acquisiton would result in improved project economics. The new entity
Including 2095 2120 o5 44.33 would provide capital and operating cost synergies and an expedited

timeline to production (existing tailings permit and infrastructure, and an

_BR'18,_23 3245 345.0 205 4.13 experienced operating team). The offer expirely ¥, 2018, buhas the
including 3245 332.0 7.5 9.93 potential tosettle sooner.

BR-18-22 116.0 125.6 9.6 5.10

BR-18-21 420.6 4227 2.1 929 MANAGEMENT

BR-18-15 76.6 77.0 0.4 252.76 Dustin Angelo, President, CEO, DirectBrevously CFO of Elgin Mining
Source: Anaconda Mining Inc. Inc.; VRof MHI Energy Partners, and; Principal\&ller Capital Corp
POINTROUSSE PROJ ECT -ITFR'IE\ISITION Robert DUfOUI’, CFCPreviousI)CFO of Newmarké&boldandof Crocodile

_ o R ; _ . Gold Led the merger between Newmarket Gold and Crocfodﬂe,Gpltj.
The CompanyRA 4 O2 SNB R | yS¢g Gl NBSO ) {u2Jd QSN JKUU YR O2YLlJ SuSR
tuckAy | OljdAaAtGA2ya (2 LRGSYGAL t(fo'{éja”a'-r%%ﬁ" %9 £ 5y é)'g\d%SMAe%pﬁ”enﬁe%b{ renty §aysm SHyY

. . L P ah integral Yole in permitting and mine develbopment of the Point Rousse

capacity. The Pine Cove oppit mine habeenproducingsince 2010 and .
. . . and the Goldboro Project
is expected tacontinueto operateat a rate of 1618 koz Aulyear until i i ) )
Q1/20. At which point, operations will ramgeld | G K Sy Raul MgNeilVR Explegagog:Ripvioushheld senior roles at a number of
Tight mine and the Pine Cove mine will be converted to a-palynitted COMPanies inc _udln@aladln Energy LtdAurora Energy Resources Ltd
tailings storage facility with +7 MMt capacity. The Compalans to @hdMega Uranium Ltd.
supplement millfeed via production at the Argyle deposit. Other neaAllan Cramm, ¥, Innovation and Development#+25 years of industry
term prospects include Anaroc, Connector, and Corkscrew ReageriencePreviously General Managof the Point Rousse Project.

c W/W OR Mike Kozak, (416) 358152 30f 38
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April 25, 2018
Prospects

AURANIA RESOURCHS LT

Proven Team Tracking Down Its Next Major Discovery in Ecuador Recommendation: N/A

Target: N/A

COMPANY PROFILE

Aurania Resources isnaineralexploration company with
a focus on advancing its exploratistage flagship asset
The Lost Citieg Cutucu Project. Thiarge Projectare is
located in southeastern EcuadofThe Company is
combining historical archival research with moder
geological, gochemical and geophysical exploratic
techniquedto thisarea of high discovery potential.

SUMMARY

The exploration teams have recently returned positi
results from sampling and mapping work that isolatec
new epithermal target, Crunchy Hill. The teamsll
continue to conduct geochemical studies to pinpoi
targets for initial drilling in H2/18.

PROPERTIES

The Lost Citieg Cutucu Project, located in southeastel
Ecuador.The large208,000 ha land packagelocatedin
an underexplored region othe prolific Cordillera del
Condor.

REASONS TO WATCH

Track Record of Major Discoveriés Ecuador Founder

CEOand ChairmanKeith Baron is responsilfor the

discovery ofthe 9.5Moz Fruta del Norte deposit whil
President and Director Richard Spencer ledt#em that

discovered the San Carlos, Mirador and Panar
porphyries that contain an estimated 24BIbs of copper ¢
3Moz of gold.

Targets Being Generated The exploration team
completed an Airborne Survey in Nov/17 that uncover
10 magnetic anomalies. Faw-up field work has thus fai
defined its first epithermal target at Crunchy Hill ai
expects to have additional targets ready for scout drilli
in H2/18.

Adjacent to World Class Depositshe Lost CitiesCutucu
Project sits north of the coppegold axd copper deposit
richrange of Cordillera del Condor. Theare10 deposits
hosted in the Cordillera del Conddhat collectively
contain 26 MMozof gold +30 BBIbof copper and 91
MMoz of silver

Strong Insider Ownershignsiders of Aurania account fc
78.43% of total equity ownership. Founder & CEO, K
Barron, holds 71.37% of total insider ownership and |
recently completed a $2 MM unsecured, convertik
debenture financing with the Company.

CAPITAL STRUCTUI (Balance sheet items as at SeptBr)

Symbol/Exchange ARU/TS)
Primary Metals Silver, Golc
All dollar values in C$ unless otherwise noted.

Current price ($) $2.70
Market Cap. ($MM) $73.8
Cash/Equivalents, Investments ($NIM $1.9
Total Debt ($MM) $1.0
Enterprise Value ($MM) $72.9
Shares O/S (MM) 27.3 Fully Dil. (MM) 31.3
Market Float (%) 21.6%  52Week Range  $1.51-$7.57
Avg. Weekly Vol. (000) 77.3 Fiscal YeaEnd Dec 31
RECENT NEWS

Apr/18 58FAYSR SLAGKSNYI finthé LarBeBi

areaand doubled the size of Latorre A target

Enteed into US$2 MM convertible debenture wit
chairman and reneed full concession package in Ecuadc

Mar/18 Geophysical evidence of porphystyle alteraton.

Feb/18 Sampling/mapping results expand Latorre target.
Raised $2.1 M through exercise of warrants and options

Nov/17 Completed Airborne Survey.

POTENTIAL CATALYSTS

May/18 Preliminaryresults for soil sampling (early May).

H2/18 Selection of targets for scout drilling in H2/18.

Management uncovered colossal deposits, highly invest

1,000 - - $6.00
g L $4.008
S 600 - T
g L $3.00 0
3 400 4
S L $2.000

200 1 L $1.00
0 T T T T T $OOO

Apr/17 Jun/17Aug/170ct/17Dec/17Feb/18Apr/18

MGG hQYSSTS
mk GG KS ¢ @2aptpr8d@nit S
(416)8495004

Sales/Tradingt Toronto: (416) 3635757, (866) 442485

Associate: Max Rabinovitch
max.rabinovitch@cantor.com
(416) 3562177

See disclosure and a description of mgommendation structure at the end of this report. 4 of 38
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Aurania Resources Ltd. April 25 2018

THELOST CITIESUTUC®ROJECT: THE PREMISEDISCOVERY POTENTIAL

The Project consists of 208,000 ha in 42 concessions located inThledavourablegeological frameworkhat hoststhe numerousdeposits
Province of MoronaSantiago, a southeast part of Ecuador. Thethe Cordillera del Conddo the southare evident in the Lost Cities
concessions extend 95 km along the central part of the CordilleraCdgucu ProjectExtensive historical research by the Aurania team looing
Cutucuwhich forms part of the Northern Andean Jurassic Metallogeriack to Spanish Conquistador times included reports of large gold
Belt that hosts clusters of porphyry copper, goltbpper skarn ath operations in the Cordillera deu@ico. This, coupled with the Companies
epithermal depositsin its 2017 NI 43101 on the Lost Cities Projeceological interpretation of the region has led to the application for the
Auraniaargues that the Cordillera de Cutucu may represent an exten208,000 ha package. As a potential extension of the Cordillera del Condor,
of the depositrich Cordillera del Conddrased ortheir interpretation of the Company sees similar potential thet Cordillera del Condarhich
aeromagnetic data, which suggestattsimilar granitic batholith that arehosts mineral depositsollectivelycontaining 26 MMoof gold +30 BBIb
possibly the source of magma and metal for the associated porplofrgopper and 91 MMoof silver

coppergold deposits lie beneath the central part of the Project area. gxpipit 2. Adjacent Properties

GEOPHYISICS WORKROBORATES HYPOTHESI

In the latest 2018 field work, repatl findings support the contention
GKFG | dzNT yAF Q& LINE 2 S O-tyld-dpddits similat
to the coppergold deposits at Cordillera del Condor. The field wc
comprised an airborne magnetometer survey that detected a clustel
magnetc features, which typically enclose porphgtyle mineralization.
The next steps involved isolating other conspicuous geophysical feat
in the project area to work up targets for scout drilling. A field tee
continued to map tle geology and alteratiorwhile a second team
sampled silt in streams in target areas.

AURANIA DEFINBEEWTARGET: CRUNCHY HILL

The teams foundndicators of epithermal golesilver systems in the
Latorre B area of the Lost Citie€utucu Project. The target was initiall
identified via two stream sediment samples containing pathfind
elements for epithermal goldilver systems, i.e., arsenic, antimon
mercury, silver, selenium, and thallium. Rock chip samples returned a
results of up to 10 g/t Ag. The Company is currentlydoating soil
sampling work over the newly identified Crunch Hill target. It
anticipated that the geochemical results from sampling will help to refi
potential drill targets for H2/18permits pending)

Exhibit 1. Latorre Areq Five Areas of Metal Erchment

Latorrg A_ /" Arsenic @"i " Antimony O silver
& .

cuTuCt PROJECT

ADJACENT DEPOSITS

(Red = Management Discovery)

. Fruta del Norte
. San Carlos

. Panantza

. Mirador
5. Mirador Norte
6. Warintza
7. Nambija
8. Chinapintza

Chapiza &

Santiago 9. El Hito
Formations

ey e | Ot
We.S'.;“ a1l ""w e : """ Source: Aurania Resources Ltd.
Lamr@ botEe ® . -l O o Note: bullet points 34 are discoveries credited to Aurania Management.
A, 7T MANAGEMENT
Soene |, Thalium | K eith Barron, CEO, Chairmds:o 0 & S+ NBQ SELISNASYyOS
OOO

10. Santa Barbara

oo
i

. _:' '_ Molybdenum ‘ e - -

Discovered Fruta del Norte (acquired by Kinross Gold in 2008 for $1.2 BB);
founded and a Director of U308 Corp. Currently Chairman and Director
of Firestone Ventures and ésident of Potentate Mining.

AURANIA

0 mesh Mo )

T~ ] o M
G’ R N‘___w g oo Richard Spencer, President, Directdrived +10 years in Ecuador. Led
G JAN s S/ Y = O N == DSyO02NJ[GR®Qa SELX 2N} GA2Yy (SHY Ay

A | 5';\. A . (e A ) H Au. Discovered Loma Larga deposit for lamgold (3.3 MMoz Au, 23 MMoz
— i _ I == 3 Ag). While at Grstallex International Corp., his team increased the Las
Source: Aurania Resources Ltd. Cristinas Au reserves by 65% from 10.2 MM to 16.8 MMoz.
THE LOST CITIFBOJECACCESSIBILITY Donna MclLean, CFCServed as CFO, Treasurer and Controller for

. . . . . numerous public and private companies. Previously worked for Intrepid
The Project is fairly isolated ansl entrenched imugged terrain, which yjineg | td, Excalibur Resources Ltd. and Firestone Ventures Inc. Currently

largely attributes to the lack of local infrastructure surrounding t'?@under and President of DMc CORPORATE SERVICES INC.
Project area. Regionally, thei®a TransAmazon highway E45 that flanks , . . a A s ooa .
an Paul Pallier, VP Exploratiob:h m €SI NAQ SELISNASY

the western side of the project area. A number of small towns are Ioca&@ . 4 .
along the state highway E45. industry. Mr. Pallier contributed to the discovery and the development of

Camp Caiman (1.6 MMoz gold resource) and worked in Paul Isnard project
(3.89 MMVbz Au resource).

c %Wm” al 00 h @wBHEML 5of 38
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AVIDIAN GOLD CORPORAN

A Junior with Robust Assets in Favorable Jurisdictions

Target: N/A
Recommendation: N/A

COMPANY PROFILE

| ARALY D2t RQa LINARYI NE
wholly-owned, advanced gold targets based in mini
FNASYRt & 2dz2NARaRAOGAZYya 2
USAbased assets are situated in Alaska and Nevada.

SUMMARY

The Company recently completed a drill program &
survey program on its flagship Golden Zone prope
located in Alaska. The results identified new potential c
targets for 2018 and indicated potential for existir
mineralizations to develop in siz€he Propertyhosts an
Indicatedresource 0267.4 koz Au and 1.40 MMoz Ag al
an additional Inferredesource 0f35.9 koz Au and 111..

koz Ag.
PROPERTIES
¢tKS /2YLIlyeQa FT20dza Aa 2

assets in the USA: the Golden Zone aAdhantia
properties, located in soutisentral Alaska, and the Jug
and Dome Hill (formerly known as Shawnee Cre
properties, located in Nevada. The Company also he
100% interest in the Strickland massive sulphide prope
located in Newfoundland, Canad

REASONS TO WATCH

Potential Resource ExpansioriThe recent 2017 drill
program intersected multiple gold veins and indicat
that the mineral resource at the Golden Zone depo
remains open at depth and along strike. This was furtl
corroborated by thetime domain induced Polarizatiol

6aLt €0 adNBSeés gKAOK | f &
for 2018.
Assets in Prolific Mining Districtst KS  / 2 YL y

and Nevada properties are situated along wordass
mineral trends.

Unlocked Potential: The Compny owns three other
promising exploration assets (Amantia, Jugo, and Dc
Hill) that have seen minimal recent drill testing. T
Amantia Project hosts mineralization analogous to that
the Fort Knox Mine (Kinross), which is directly on trenc
the souh and produces 380 koz Aulyear.

CAPITAL STRUCTU| (Balance sheet items as at Dec 31/17

AVG/TSX
Gold, Silver, Coppe

Symbol/Exchange
Primary Metals
All dollar values VS5 unless otherwise noted.

Current price ($) C$0.64
Market Cap. ($MM) C$316
Cash/Equivalents, Investmen&000 $222.6
Total Debt ($00pD $926.9
Enterprise Value ($MM) $25.4 (C$2.5)
Shares O/S (MM) 49.4  Fully Dil. (MM) 53.3
Market Float (%) 73.5%  52-Week Range C$0.03 C$0.70
Avg. Weekly Vol. (000) 180.8 Fiscal YeaEnd Jun 30

RECENT NEWS

Jan/18 Released commentary on results of 2017 IP Surve
Golden Zone.
wSt SFaSR NBadzZ Ga 2F D2t RS
Aug/17 Released Golden Zone NI431 reportingresources.
Oct/16 Gained 100% interest in Golden Zone Property.
Entered agreement to acquire 100% interest in Amanita
Apr/16 Entered agreement to acquire 70.6% interest in the Gol
Zone.
POTENTIACATALYSTS
2018 The recent IP survey and drill results support pursuir
subsequent 2018 drill program to further delines
anomalies and potential mineralization.
Survey coverage will be extended in 2018.
3,000 - r $0.70
2,500 - - $0.60
) - $0 508
82,000 A =
o Q
= F $0.40.2
81,500 R o
= F $0.30%
o |
>1,000 - $0.20%5
500 - $0.10
0 T T T T T $OOO

Apr/17 Jun/17Aug/170ct/17Dec/17Feb/18Apr/18

Mike Kozak
mike.kozak@cantor.com
(416) 3568152

Sales/Tradingt Toronto: (416) 3635757, (866) 442485

See disclosure and a description of ®gommendation structure at the end of this report.

Associate: Max Rabinovitch
max.rabinovitch@cantor.com
(416) 3562177
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Avidian Gold Corporation April 25, 2018

THEGOLDEN ZONE: PROPERND LOCATION structures are not completed defined. The mineralized zones are

TheD2f RSY %2y S LINE LIS Ndinded Binds dverlapping | 1 & LIPS &Y a({)mﬁtf-’" §ude including-BgPb-Zn.

the Valdez Creek Mining District and the Talkeetna Recording pistiet. | HE GOLDEN ZONE: ®ERCE

site is ~230 km north of Anchorage and 210 km south of Fairbanks.TH 2016 resource estimate on the Property includes Indicated and
Property consists of a 4,032 ha mining lease aréa and &a0INUOUS |nferredresources. The domains constituting Indicated resources include
416 ha State mill site lease ~10 km southeast of the main property. Jéighyry, sulphide breccia, and silica breccia; and those constituting the
effective exploration season beginsiane through to late September Ofnferred resources include porphyry astiear zone. The totahdicated

early October. However, an operational mine with infrastructure Cafyoyrce i967.4 koz Au and 1.40 MMoz Agitated (4.19 MMt at 1.99
operate yearround. The main transportation corridor (~16 km from ther Ay and 10.38 g/t Ag). Thereds additional Inferredesource 0f35.9
Property) between Anchorage and Fairbanks contains the George Hfk\;, and 111.4 koz Ag (1.35 MMt at 0.83 g/t Au and 2.56 g/t Ag).
Highway, the Alska Railroad and the 345 Kv Alaska Intertie. The Property

includes a complete 2Ban camp and an airstrip. Anchorage anbHE GOLDEN ZONE: 22 SURVEY HIGHLIGH

Fairbanks are the most populous cities in Alaska and can providawd#ian completed an IP survey encompassingiRide, Breccia Pipe
abundant pool of managerial and skilled labor. Anchorage is &g Deposit area, Bunkhouse, Copper King, and South Long Creek. The results
telecommunications, commercial airlines and ocean port and rail afgte reviewed in conjunction with historical geophysical data including
truck transportation. FAND2NYS St SOGNRYIFIYySGiAO 06a9aé¢d |
Exhibit 1.0Overview of Alaskan Assets Source Audio Magnetoteldh O& 6 &/ { ! Highlighits frhidb e dzf (i &
surveyresults along with field geological wairiclude the following:

EXPLANATION i i ) ’ ) o
. 0  An intrusive event to the immediate northwest of the Breccia Pipe
e 65.70 Ma. Deposits

o 88-110 Ma. Deposits Deposit was identified in CSAMT data and corroborated by Airborne
EMand gARAI yQa YILIWAY3I RIFEUGFP YYy25y
the eastern edge of this interpreted intrusion.

i Riverside, Breccia Pipe Dejitp Bunkhouse and Copper King
exhibited pronounced aomalies over strike lengths5®0 m.The
anomalies abut known goldimeralization.

Kuskokwim Mineral Belt
Tintina Gold Belt

W Brewery Creek
| Dublin Guich

i Drill testing (directed by IP data) led to the discovery of a mineralized
conglomeratic unit open in all directions via an intersection with hole
GZ1710 at 1.46 g/t Au (21.6 m). Additionally, IP data revealed
potential for Copper King andhg Creek to extend to reasonable
width and depth.

AMANITA

The Property sits on a 1,460 ha area and is located in the Fairbanks Mining
District ~25 km northeast of Fairbanks. The mineralization is analogous to
the Fort Knoxopenpit mine (an adjacent minghat produces ~380
kozl/year Au at 0.45 g/t Au) and presents an ométable setting. Prior

drill work was limited to a 4,700 m 39 hole reve@é NOdzf | G A2y
THE GOLDEN ZONE: GBGY AND MINERALIZAMN program. Notwithstanding, 30/39 RC holes intersected +1 g/t Au along

The Golden Zone lies within the fabbundedChulitha and West Forkthe 1.6 km long Tonsinaineralized trend. Highlights include:
terranes; and is wedged between the Kuskokswim Mineral Belt &hd AH15:4.57 g/t Au (11.49 m)

Tintina Gold Belt. The mineralization and granitic intrusions at the AH-05:1.01 g/t Au (22.86 m)

Property share characteristics with mineral deposits and intrusions foynd A1 3g.2 2g g/t Au (12.19 m)

along the Tintina Gold BelThe Property is characterized by three major

blocks separated by steeply dipping to vertical, northeast trending fauts. AF03:3.02 g/t Au (13.72 m)

Beginning with the northwestermost block, the Corridors include: ~ MANAGEMENT

U The Golden Zone Corriddrosts golebearing prospects exhibitingiames PolsorCEO, DirectoMr. Polson wa€EO of a Construction and
quartzarsenopyritesulphide veins, shears, and highly mineralizgfining Services compg and cefounder of AIDD Group.
breccia an_d porphy_ry at_ the Golden Zo_ne Breccia Pipe depﬁ'rtl'o Titaro, President, Director30 year§experience in the mining and
Prospects include Riverside, Banner, Lupin, Bunkhouse, Mayflower . . .
: . exploration sectorHe was the founderPresident, CEO, and a Director of
and Gas. The zonesrtain a metal suite of A&sAu.

Carpathian Gold IncPresident and EO of A.C.A. Howe International.
U The @ntral Long Creek Corriddrosts goldbearing prospects thatcyrrently, he sits on the board of Yamana Gold Inc.

exhibit mineralized zones of skarn, carbonate replacement, q{\d . . . .
. o . . en Brook President +43 year§) mineral exploration experience.
porphyry mineralization associated with quagtge porphyry. From Pheviously he worked with Cominco abidiah International (BHR)nd

north to south, the prospes include Copper King, Long Creek, So%ﬁ\

[2y3 / NBS{3> FyRTh® SideFalize zonksy & _rt(?d gn(g has. successfully ope.rated Desert Ventu'res Inc. -
characterized by a metal suite includiAgAu-Bi-Cu Dr. Tom Setterfield, VP, Exploratior3 year€international exploration
experience Previously, he worked with QGX Ltd. andfamded

U  The Silver Dikes Corriddrosts mineralization comprising veins an .
. . Lo : eoVector Management Inc., Monster Copper Corporation, and TerraX
sheer zones associated with griindikes; however, details dfiese Minerals Inc

Golden Zone

-
Shotgun

5 N

SourceZvidian Gold Corp.

c %W OR Mike Kozak(416) 3508152 70f38
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April 25, 2018
Prospects

CONTACT GOLD CORPDRN

Initiating Substantial +16,000 m Drill Program at its Flagship Asset Recommendation: N/A

Target: N/A

COMPANY PROFILE

Contact Gold is a gold exploration company with extens
land holdings comprising 29,530 ha in Nevada,AJ.Bhe
Company is focused on expanding the mineralization a
cornerstone asset, Pony Creek, which is found on
prolific Carlin gold trend; and advancing its eartage
properties located on the Carlin, Independence, and Nc
Nevada Rift gold énds.

SUMMARY

TheCompany will be moving into Q2/18 with momentu
prompted by the success its 2017 Pony Creek drill prog
that identified new, highly prospective targets. Durit
2018, the Company will be executing a substantial -w
funded +16,000 m dtiprogram at Pony Creek.

PROPERTIES

¢tKS /2YLI yeQa LR NI F2¢t A2
exploration asset and a 12 earlistage properties. The
former, Pony Creek, is located along the Carlin gold tre
the latter, the South Carlin Projects (North Star &igie
Flats) and Nevada Regional Projects, comprise lar
dormant properties found on the Carlin, Independenc
and North Nevada Rift gold trends.

REASONS TO WATCH

2018 Drill Program: Following the successful 201
+10,000 drill program at Pony Creeketl&ompany has
initiated a +16,000 m program. The Program will

focused on green fields targets and expansion of the B
and North zones. A highlight from 2017 drilling include
nearsurface intersection in PCAL7 with 2.12 g/t Au over
23 m from 64 mSee Exhibit 1 below for more highlights

Target Rich Environmenihe 2018 drill program aims ti
define a suite of four gold targets at Pony Creek. Promit
geochemical surveys results indicate high potential
mineralization at the targets.

Strategic Land Packages:Nevada is a topanking
jurisdiction given its support of mining operations; i
place infrastructure (22 processing facilities), a
continued hisory of major gold discoveriesRecent
discoveries includ8arrickD 2 f (ﬁ\B)(éTSX, Not Covere
GoldrushC N2 v (i S §NEMDNYSHR Kioi Covered)g
Canyonl yR D2f R { il YGIVNRES Mob
CoveredDark Star.

Healthy Balance Shee#s at March 2, 2018, the Compatr
was wellpositioned to execute on its 2018 dndtogram
with its cash position at $8.0 MM.

CAPITAL STRUCTU (Balance Sheet items as at SeptBQ/

Symbol/Exchange aTSXV
Primary Metals Gold
All dollar values in C$ unless otherwise noted.

Current price ($) $0.41
Market Cap($MM) $20.6
Cash/Equivalents, Investment&MM) $9.0
Total Debt (SMMI Nil
Enterprise Value ($MM) $22.0
Shares O/S (MM) 50.4 Fully Dil. (MM) 64.8
Market Float (%) 38.4%  52Week Range  $0.37-$2.00
Avg. Weekly Vol. (000) 115.1 Fiscal YeaEnd Dec 31
RECENT NEWS

Apr/18 Announced start of 2018 Program at Pony Creek.

Feb/18 Drilling hits high gold grades at Pony Creek.

Increased Pony Creek land package by 8% (40%

Jul/17 Jun/17).

Announced start of drilling and receipf permits at Pony

Jun 17 Creek.

Commenced trading on the TSX dzy RSNJ (i A O]

Company completed acquisition of Ca#ffiroperties.

POTENTIAL CATALYSTS

Q1-Q4/18  Aggressive 16,000 m diitogram at Pony Creek.
Q2/18 Initiating 68 core hole drill program at North Star.
Q4/18 Expect mineral resource estimate for Pony Creek.
2018+ Multiple new targets ready to drill in 2018.
Further consolidation of South Carlin District.
1,200 r $1.80
I $1.60
1,000 +
I $1.40
S 800 - L $1.208
< L $1.000
2 600 - $1.00
E L $0.80©
= <
S 400 | L $0.600)
200 | - $0.40
I $0.20
0 ; ; 7 T T $0.00

Apr/17 Jun/17Aug/170ct/17Dec/17Feb/18Apr/18

MGG hQYSSTS
YI GGKS ¢ @eamgr.Bof¥ S
(416) 8495004

Sales/Tradingt Toronto: (416) 3635757, (866) 442485

See disclosure and a description of our recommendatioicture at the end of this report.

Associate: Max Rabinovitch
max.rabinovitch@cantor.com
(416) 3562177
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Contact Gold April 25 2018

PONY CREEK: OVERVIEW U Bowl Zone The 50 ha zone is defined by +50 drill holes with intercepts

ThePony Creek Project is located in the southern portion of the Carlin | . .
gold trend in Arizona, USA. The 9,5#0project sits just 27 km south gfXhibit 2 Pony Creek: 2018 Drill Targets
bSsY2yil aAyAy3d [/ 2NLRNIGA2yQa LN '
a2dziK 2F D2fR {GFYRINR +SyiddNB3
Project area is served by U.S. Interstate Highway 80, which passes ¢
to the north. Nearby towns including Elko, Carlin, Winnemucca, and R
Nevada, as well as Salt Lake City, Utah, can offer a pool of highly tr:
mining and industrial workforce. Although there is no electrical power
the Project site, ranch power is awaile a few miles away.

PONY CREEK: GEOLASY MINERALIZATION

cross structures. The region is underlain by a number of dissemini
J2fR K2ad dzyyAta AyOfdzRRAy3a G(KS 5
Dark Star PensylvaniaPermian carbonate/clastic units.

PONY CREEK: OXIDPER IN MULTIPLE DOREONS

In 2017, Contact Gold initiated a 9,000 m drill program focused & .
delineating and expanding existing mineralized zones at Pony C
Central and Pony Creek NortBy 2018, the program completed 10,39§
m with 40 of 42 holes intersecting significant gold mineralization. Tl s geochemistry
exceeded the 9,000 m guidance, while both RC and core drilling ¢l Auppm
remained under the $4.2 MM budget. The Company identified signific|y - ©o0-0ws
nearsurface and deep oxidized corridors at North Zone and west of B§ . ™"
Zone, which are both open for expansion in most directigparticularly 00250050
to the north and northwest. The program also included a propevigye 0.050-0.100
exploration program comprising 3,500 soil sdesp geological mapping S
claim staking, gravity and geophysical surveys.

Projection of key regional
controlling structures

up to 2.9 g/tAu over 99 m, and has a significant oxide gold component.

Exhibit 1.2017 Drill Program Highlights Kilometers S8 s B - -—=--"" ¢

Drill Hole From (m) To (m) Au (9ft)  Interval (m) gourceContact Gold Corporation ]

PC17-03 62.48 128.02 0.65 65.53

Including 67.06 85.35 1.48 18.29 SOUTH CARLIN PROXCT

PC17-10 103.63 149.35 2.82 45.72 The South Carlin Projects include the North Star encompassing 468 ha and
Including 111.25 132.59 5.45 21.34 Dixie Flats encompassing720 ha. Past exploration work on the projects

and incl. 111.25 117.35 10.53 6.10 has been limited to geophysical surveys and, for the Dixie Flats, historic
PC17-24 116.89 160.63 1.36 43.74 RNAfEAYAd ¢KS b2NIK {dGFNI A& mdp 1Y
Including 125.03 140.58 3.35 15.55 Dark Star oxide deposit. Geophysical data from a CSAMTysanc

SourceContact Gold Corporation, Cantor Fitzgerald

PONY CREEK: 2018 E&ZRATION PROGRAM

The 2018 exploration program will aim to providedexresource growth consisting of @ RC drill holes planned for early Spring 2018 to further

supporting gravity data indicate continuation of the EmigrBxairk Star
Fault projecting on to the North Star Property. The target sits under or is
adjacent to the main access road to North Dark Star. A drill program

at the Bowl and North zones and deliver new discoveries at the Mol@gfine this target.
and West targets. The program will comprise 16,000 m on 70 drill holgsANAGEMENT
+3,000 soil samples, and detailed geological mapping and geophysical

surveys to test previouglundrilled priority targets, as follows: ) _ ) .
. ] ] . experience. Former CEO of Pilot Gold. First geologist for FroGelel;
U Moleen Target.The 1.5 km long target contains gold in soil values\,\mich sold to Newmont for $2.3 BB in 2011

S 3 o Ve oy -

i2 nomTto 3Iklb !dz FyYyR tASa G2 0 AYYSRALI UGS &2 dzi 2F D2fR
recent Jasperoid Wash discovery. John Wenger, CFO, Vigesident, StrategyFormer CFO & Caopate

. ) ) . Secretary at Pilot Gold. +2@ars of nming and accounting in Canadig.
U West TargetThe 2.0 km long targetontains gold in soil values up to

0.160 g/t Au. Historic drilling in the southern half encountered gof@"c€ Spalding, VieBresident:29 yearsf gold exploration expeence.

mineralization in 4 of 5 holes. In 2017, rock sampling returned Va|ﬁggner Director Exploratioat Kinross Explorati.on Manageat Fronteer
up to 0.35 g/t Au. The zone remains open for expansion in multi Id; and VP Exploration at Pilot Gdldd the discovery of 2 Moz gold
directions. or Centerra at REN / on Carlin Trend

U North Zone.The 30 ha zone is defined by 30 drill holes with interceﬁt@drew Farncomb+12 years ofcorporate finance experiencé:ounder

up to 1.5 g/t Au over 17 m, and 0.80 g/t Au over 38 m, and includé’g‘g Principl of Cairn Merchant Partners. Director of several-V3ixted
significant oxide componer’n. ' companiesFormerly, Partner at Paradigm Capital

c %Wm’ al GG h @BBROHBWMA 90f 38

Matthew LennoxKing, Director, President, CE®20 years of exploration
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Prospects

EVRIM RESOURCES GO ION

New Gold Discovery & Over 30,000 m of Drilling Planned

Target: N/A
Recommendation: N/A

COMPANY PROFILE

Evrim Resources is a prospect generator focused
properties in key mineral belts in western North Americ
The Company leverages its technical team to iden
highly prospective targets and mitigates asset risk
optioning its properties to togier explorers, developers,
and producers in exchange for a royalty consideration.

SUMMARY

Evrim and its partners have +$7 MM and 30,000 m
drilling planned for 2018 on projects including Erriga
and Cumobabi (First MajestiiAG: NYSE, Not Covelgd
Ball Creek ané\xe(Antofagasta PLCand Cerro Cascaro
(Harvest Gold CorfpHVG: TSX, Not Coverel.

PROPERTIES

9GNAYQa LI2NIT2f A 2fio, CRANObANY
Llano Del Nogal, and Sarape (partnered with Coeur Mit
Inc.[CDE: NYSE, Not Covéjestojects in Soora Mexico;
the Ball Creek and Axe projects in B.C., Canada; anc
Cerro Cascaron project in Chihuahua, Mexico. Evrir
engaged in a greenfield exploration alliance w
Newmont Mining (NEM: NYSE, Not Covered).
portfolio also include the 100%wned Cuale gold project
in Jalisco, Mexico, which it is currently advancing to
drill phase pending a permit application.

REASONS TO WATCH

RobustBusinessModel: As a prospect generator, Evrit
not only benefits from access to exploration dollars via
strategic partners, but also their strong technical tean
Evrim is engaged in six active joint ventures, a genera
exploration partnership, a regional alliance, and
advancing its 100%wned Cuale gold project.

Continued Exploration Succes®esults ofPhase Two
sampling at the Cuale project returned high grade g
mineralization including 13.61 g/t Au over 106 iByrim
and its partners have +$7 MM and 30,000 m of drilli
planned for 2018 on projects

Ermitafio Nearing Conversion: First Majestic has
delineated Inferred resources of0.8 MMoz AgEcpt
9 INAN®E SOz FR2lI OSyid G2
Mine. A followup program in 2018 plans to grow th
resource via an existing and a newly discovered veirst
Majestic earns a 100% interest and Evrim retains a 2%
should First Majestic delivera Production Notice by
January2019

CAPITAL STRUCTU (Balance Sheet items as at Dec 3)/17

EVM/TS¥/
Primary Metals Gold, SilverCopper, Molybdenun
All dollar valuesn C$unless otherwise noted.

Symbol/Exchange

Current price ($) $1.50
Market Cap. ($MM) $98.6
Cash/Equivalents, Investment&MM) $6.3
Total Debt (SMMI Nil

Enterprise Value ($MM) $92.3
Shares O/g@MM) 65.7 Fully Dil. (MM) 92.0
Market Float (%) 38.4%  52-Week Range  $0.10- $1.70
Avg. Weekly Vol. (000) 702.5 Fiscal YeaEnd Dec 31

RECENT NEWS

Apr/18 Phase Two sampling program at Cualeirned intervals of
high grade gold mineralization.
Ermitaiio West Maiden Resource Announced.

Mar/18 Received +$3 MM from exercised accelerated warrants.

Feb/18 Signed Letter of Intent with Coeur Mining Inc. to opti
Sarape golgilver project.

Dec/17 Atofagasta signed agement with Evrim for Axe project.

AugNov/17 Acquired the Sarape gekliver and Cuale gold projects.

POTENTIAL CATALYSTS

2018 First Majestids conducting an ongoing 7,000 m prograrr
Cumobabi andhas planned 13,000 m of infill and expans
drilling at Ermitéio and to explore the Aitana vein.
Antofagasta has planned 1,500 m of drilling at Ball Cr
and 2,400m of core and 1,000 m of RCidglat Axe.
Harvest Gold expects to drill 3,000 m at Cerro Cascaror

6,000 - - $1.75
5,000 - L $1.50
S4,000 -  $125g
S L $1.000
23,000 o
5 L $0.758
o B (%)
$2,000 | 4050
1,000 L $0.25

0 T T T T T $000

Apr/17 Jun/17Aug/170ct/17Dec/17Feb/18Apr/18

Matth QYSS TS
Y iiKS g @zadtpr@@nf S
(416)8495004

Sales/Tradingt Toronto: (416) 3635757, (866) 442485

See disclosure and a description of our recommendation structure at the end of this report.

Associate: Max Rabinovitch
max.rabinovitch@cantor.com
(416) 3562177
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Evrim Resources Corp. April 25, 2018

CUALE PROJEETGH GRADE GOLD AIREACE 68 g/t Ag and 3.99 g/t Au. In late 2017,.the Aitana vein was discovered at
. | leted Ph ¢ i Kati q the hanging wall of Ermife West by an intersection 50 m below swréa

Evrlrln recgﬂty colmp ?g.al P ase Twcl) 0 Sag‘? mg; vl\_/or atl\;lts 1ﬁ_ 0 )EI _and remains open depth where higher concentrations of gold and silver
uale epitherma gorsiiver prOjef:t ocated in alisco, Mexico. n't'a e expected to be recovered. First Majestic will be completing a 13,000

results from trenching indicated high grade gold mineralization |ncludH:{qjriII program at Ermito in 2018. First Majestic plans to expand the

0.53 g/t over 25.4 m (Trench 1), 7.4 8l over 9.4 m (Trench 2), and 0'6tJesource to supplement the feed matatiat its nearby mill.

g/t Au over 20 m (Trench ¥yhile initial results from Phase 2 sampling . . o .

have been excellent including 13.6 g/t over 106.2m and 2.94g/t QgiPit 3. Location Map of theErmitafio Project

29.4m (Exhibits 1 & 2). A second line of induced polarization geophERMITANO PROJECT < Evim

has ddined additional quality drill targets for neaerm exploration and Location Map

Sonora, Mexico [ro—

Santa Elena Mine

Evrim is proceeding with application for drill permitting, addition

geophysics and exploration to further delineate the mineralization at 1 135MozAg 210K oz Au | ‘4"
La Gloria prospect in the coming months. SO

~EIRST MAJESTIC SILVER

BExhibit 1. Detail of Trench Sampling, the Cuale Project (La Gloria Zon :
: : ’ ! l"‘“\""“"_i ' ‘n"' * Ermitaﬁl? East ‘ W

Trench 1 Highlights ’ N . \_ Ermitafio West
n N . Durazdo
1 263.2m grading 1.67 g/tgold | . \ Y ED14-D5
4.6 2. Al
2: Incl. 193.5m grading 2.09 g/t gold TR LA
3: Incl. 120.0m grading 2.46 g/t gold

Trench 2 Highlights
4: 29.4m grading 2.94 g/t gold 1

483,500mé 483,600mE 483,700mé 483,800m€

Epithermal Vein Field

Dxg

& !
Veta Valentina

EVRIM RESOURCES

| Hole n-om]nlmw-f[ u

I Trench 4 Highlights ’P}’e“‘hl e e e e
5: 106.2m grading 13.61 g/t gold - including | 1652 | 1682 30 2874| 716
6: Incl. 25.0m grading 4.12 g/t gold EW-1603 | 1958 | 2054 96 | 1804| 237
7: And 50.0m grading 26.13 g/t gold Trench 2 :;:':':'; ‘;’f: . :g;z . 11.;5 -l:ﬁ: ;Zj
A 2 T ANTP St o SourceEvrim Resources Corporation
: OTHER PROJECTS
mm:i::‘:"m Cerro Cascaron: Cumobal89 kn? low to intermediate sulphidation,
13.263,400mN samples epithermal gold bearing system in Chihuahua, Mexico contaiaimgh-
: ® g grade gold vein field spanning approximately Kr&2. Partner Harvest
e A ' H / Gold can earn an initial 70% interestd has ~3,00fn of drilling in 2018
Trench 3° ¥~ . D R Cumobabi: 240 km? within the Sonora porphyry GMo belt, Mexico.
S HL PP oo™ Partner, First Majestic Silver is in theocess of a 7,000 m drill program
R 100m ~ 2 I on three known target areas.

— —— Ball Creek524 kn# in the Golden Triangle of BC close to infrastructiire.
SourceEvrim Resources Corporation is prospective for coppegold porphyry and epithermal gokilver,
Exhibit 2 The Cuale Project, La Gloria Zone Trench Highlights optioned to Antofagasta PLC.

Trench From (m) To(m) Interval (m) Au (g/) Axe: 50 kn? drill ready copperold target located in the Quesnel terrane
Trench 4 29.4 135.6 106.2 13.61  Oof southcentral BC optioned to Antofogasta PLC. 2,400 m drilling in 2018.
Including 85.6 135.6 50.0 26.13 Sarape:Sarape is a 57kiearly stage exploration property prospective
Including 100.6 108.1 75 163.30 for epithermal goldsilver deposits in Mexico's R&onora valley gtioned
Trench 2 0.0 29.4 29.4 2.94  to Coeur Mining Inc

Including 115 294 17.9 4.55 Newmont Partnership Geenfield exploration alliance with Newmont
Trench 1 0.0 351.8 351.8 1.28 (NEM: NYSE; not covered). Undisclosed locations.

Including 157.8 277.8 120.0 2.46 MANAGEMENT

Trench 3 0.0 53.7 53.7 0.28

Source: Evrim Resources Corporation, Cantor Fitzgerald Paddy Nicol, President, CEO, Directaft5 years' experiere in public

company managaent. Previously,Mr. Nicol was Niblack Minin@ &

ERMITAIO PROJECT: FIRBAJESTIC PARTNER President and CE@hich merged with @mmittee Bay Resources in 2008.

The Ermitdo LIN2 2S00 t 201 G SR | R2l OSy (i StetvartGHarNsi\iP Tachricd Sdnic®@d  SefibriNddin nirral{ | Y (
Elena golesilver mine in Sonora, Mexico. A fiyear agreement offersexploration. Previouslyesponsible forfirst-pass reconnaissancecale
First Majestic the option to earn 100% interest in the property byplorationwith Equity Exploration Consultants Ltd.

delivering a Production Notice, permits and constructitems by Januarycparies Funk,,VP_New Opportunities .and Exg{loratidﬂ.‘l Eﬁears of

MAZ HAMGI PG s6KAOK GAYS 9@NRAY SekderienciR prdjebt ¥valliatidid goMiedppeleXpdiatbr@didofie € It C

In 2017, a 1@ole, 3,156 m drill program was completed at Erfiia oz \jinerals/Oxiandiscovery teams fothe Ankata and Khamsi©CG.
West and an upcoming 13,000 m drill program is planned for 2018. To

date, the partnership haslentified underground resources 40.8 MMoz
AgEq comprising 7.4 MMoz Ag and 432.0 Kofréxa 3.4 MMt grading

R,

c @WD“ al 00 h @1w6BHOBM4 110f 38
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GT GOLD CORPORATION

Fully Funded for Summer 2018 Expansion Drill Program

April 25, 2018
Prospects

Target: N/A
Recommendation: N/A

COMPANY PROFILE

GT Gold Corporation (formerly Manera Capital Corp.
focused on the acquisition and exploration of minel
properties located iBritish Columbia, Canada.

SUMMARY

The Company just completed a final round of financing
fund the upcoming 2018 summer drill program. T
program will aim to expand the Saddle prospect on t
[ 2 YLI y e @anedilatogga Property.

PROPERTIES

¢tKS /2YLIlyeoa lFaasSia AycC
Tatogga property, located in northern B.C. and the N
Nanik property, located in westentral B.C.

REASONS TO WATCH

Favorable Drill ResultsThe initial results of the Phase
drill program indicategbresence of high grade mineralize
material in the Saddle target. Hole TTDO&8&rsected
3.01 m grading 31.79 g/t Au and 1,141.1 g/t Ag fetl 7

m. Additionally, the preliminary metallurgical tes
suggest high average gold recovery rates (up to 9886
averaging 84%).

New TargetsThe initial exploration program delineated
mineralized strike zone comprising a number of ne\
identified targets. The Saddle soutfest, southeast, and
northwest, along with the new intrusive discovery

Saddle North Wi be the focus of the expansion dri
program in 2018.

2018 Drill Program:A comprehensive drill program i
fully-funded for 2018 at the Saddle prospect and is sel
begin June <. The 2018 budget is $6.8 MM comprising
drills for 18,000 m. The Compapsesently has $9 MM ir
treasury with the potential for an additional $0.87 M!
from the exercise of ithe-money $0.20 warrants that wil
expire this year.

CAPITAL STRUCTUI (Balance Sheet items as at Sept 39/1

Symbol/Exchange GTT/TSX
Primary Metals Gold
All dollar values i€ unless otherwise noted.

Current price ($) $0.75
Market Cap. ($MM) $60.7
Cash/Equivalents, Investmen&MM) $5.8
Total Debt (SMMI $0.5
Enterprise Value ($MM) $55.3
Shares O/g@MM) 80.9 Fully Dil. (MM) 91.3
Market Float (%) 74.8%  52-Week Range  $0.32-$2.76
Avg. Weekly Vol. (000) 1,577.6 Fiscal YeaEnd Dec 31

RECENT NEWS

Apr/18

Mar/18
Feb/18
Jun/17
Nov/16

Announced drilling 18,000 m program at Saddle prospet
begin June 12018.

Partnered with First Nations and BC Government to Fc
BC Regional Mining Alliancec.

Closed $6.5 MM equity financing; total cash at $9.5 MM
Announced Metallurgical recoveries averaging 84% Au.
Commenced firsever drill program on Tatogga Property.
.83y GNI}RAY3 dzy RWSNJ GAO1 S

POTENTIAL CATALYSTS

2018 Expansion drilling of vein systems at Saddle SW, SE, an
Expansion drilling of new intrusive discovery Saddle N
(central and east end).
Q1/19 Potential completion of an initial NI 4301 resource
estimate.
6,000 - r $3.00
5,000 - - $2.50
84,000 - L $2.008
e a
23,000 R  $1.500
S ©
= <
£2,000 H - $1.000
1,000 - - $0.50
0 T T T T T $OOO

Apr/17 Jun/17Aug/170ct/17Dec/17Feb/18Apr/18

Mike Kozak
mike.kozak@cantor.com
(416) 3568152

Sales/Tralingt Toronto: (416) 3635757, (866) 442485

See disclosure and a description of our recommendation structure at the end of this report.

Associate: MaRabinovitch
max.rabinovitch@cantor.com
(416) 3562177
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THE TATOGGA PROPERN/OVERVIEW THE TATOGGA PROPERIBTALLURGICAL T&ST

The Property totals 40,901 ha comprised of a main eastern block afithe@ Company conducted initial, “aptimized metallurgical tests on 30
large northern block located in the rugged terrain of northwestern BbDlk composites taken from its Saddle gsitver discovery, located on
The main block comprises 105 contiguous claims and 3coatiguous the Tatogga Property. The preliminary results indicate that the
claims that encompass 31,568 ha and the nomthblock accounts formineralized material hosted at the target is amenable to standard
9,332 ha of the total area. The site is accessed from paved Highwagy&hidation processing with average recoveries of 84% Au and 25% Ag
which traces the east side of the Property. Nearby communities inclimguding a number of samples of +90%, and reaching up to 98%.

the village of Iskut and, ~70 km to the north, Dease Lake. Dease {ﬁ_klt MW NANIK PROPERTN: QVERVIEW

offers scheduled aiservices. The area is serviced by highiage grid

LR26SNI @Al ./ 1 @8RNRQa NBOSyite JheNewiNamikdiogeRy ish-20RKmrsgutheast of fenacy; Woatediwest y
The Line serves the New Red ChrisA@umine to the east and Brucejac@ SY UNJ £ . ®/ & L YLISNA Lt a Sowrted Guflo o L L |
mine to the south. The topography and regional climate woully allow mine is 35 km east of the Property. New Nanik is only accessible via float
fieldwork at lower elevations to begin by early June and at upgéane orby helicopter. Flight services are located within 120 km of the
elevations by July, continuing through to early October. By referenc&teperty. The 13,330 ha property is 100% owned by the Company, subject

Red Chris mine, the drilling season can extend from May to Novembé@. the Company satisfying the remaining terms set in the option
Exhibit 2 An Overview of the TatoggRroperty agreement.

% |
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= MANAGEMENT

SourceGT Gold Corp.

Kevin M. Keough, President, CE@35 yearsof diverse business

THE TATOGGA PROPEEKPLORATION PROGR Aexperience Previously worked wittAnglo Anerican Corporation and De

In 2017, the Company announced its intent to pursue an extensive tHPEE"S-

phase exploration program at its untested Saddle Gold target. Phasgarles J. Greig, Videresident, Exploration+35 years in the seor.
comprises 4,600 m afrilling in 98 holes, geophysical surveys, and 1,20@viouslyworked on projects such as Brucejack Lake (Pretivm), Red
soil geochemical samples. Subject to Phase | results, the company@iintain (Lac Minerals, IDM), SilsBkemier (Westimin, Ascot), IKE
undertake Phase Il involving 3,000 m of core drilling, and, subject to(thetAmarc), and abroad on projects such as La India in Mexico (Grayd,
outcome of Phase Il results, Phase Ill including 91@)000 m of drilling. Agnico Eagle) and Bisha in Eritrea (Nevsun).

During the summer of 2017, the Company commenced the Phase Il L. Kami, CFOMr. Kania has significant experience in the mining
program. Drilling has expanded the Saddle South mineralized trend tosé®or. He has worked with botpublic and privately held businesses in
eastwest, extending the total strike length to +1,000 m. Recent resultgious sectors in both Canada and the U.S

indicate the mineralizton hosts epithermal A\g at both Saddle Sout
and North, and porphyrgtyle CuAu-Ag at Saddle North. The Compa
has indicated that these results warrant an aggressive fellpwRecent
highlights from Phase | are included in Exhibit 2 below.

Exhibit 2. Phase | Drill Program Highlights

r50Anne Archibald, Corporate Secretaryresident of DSA Corporate
Wervices Inc. Previously served as Senior Vice President at TMX Equicom

Drill Hole Fom (m) To(m) Au(g/it) Ag(g/t) Interval (m)
TTDO56 150.23 15425 23.78 65.87 4.02
Including  153.30 154.25 50.50 91.50 0.95
TTDO58 41.17 44.18 31.79 1,141.10 3.01
Including 41.17 41.87 117.00 1,835.00 0.70
SourceGT Gold Corp.

Mike Kozak, (416) 358152 130f 38
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MAWSON RESOURCES LTD

Multiple Continuous, High Grad&old Intersections

April 25, 2018
Propsects

Target: N/A
Recommendation: N/A

COMPANY PROFILE

Mawson Resourcess a Canadian comparfpcused on
advancingits Rajapalot and Rompas projects in Finlal
The Company plans to delineate the higiade and near
surface mineralized zones encompassing a wide are
the Property, located just south of the Arctic Circle
Finnish Lapland.

SUMMARY

¢ KS / 2 YLJ WRajapalot &b@ Rdnpaprojects,
situated just 8 km apart, have returned compelling rest
to date. The initial discovery at Rompas contained
distribution of nuggety gold and uranium covering a 6 |
trend. An ongoing 15,000m drill program is intended
delineate a maiden resource at the Rajapalot Project
yearend.

PROPERTIES

al ¢ a 2 ffagship assets include the Rompas a
Rajapalot gold projects in Northerinkand. The Company
also holds twagrospectie gold claims in Sweden coverir
2,416 ha.

REASONS TO WATCH

Drill Program Underway. The Company is currentl
operating 5 drill rigs and is emack to complete its 15,00(
m winter drill program including ~60 holes by the end
April. A summer program isxpected to follow. The
I 2YLI yeQa 2 odeffedmaidénSresdute a
Rajapalot.

High GradeGold ResultsAlthough less than a quarter c
drill core has been assayed, preliminary results indic
high-grade gold within 5 prospects (Raja, Rumaja
tlrf21Frax ¢SNNEQa || YYSNE
results of the first 14drill holesreleased indicate 11 hole:
intersecting mineralized material. At the Raja prospe
+470 m of down plunge gold mineralization has be
tested with results indicating ery highgrade gold
intersections includin®.4 g/t Au over 31.7 m from 244.
mand 12.4 g/t over 5.0m from 368.1m

Strong Shareholder Supportsoldcorp Inc. (G: TSX; G
NYSE, Not Covered) invested $8IM in Mawson in
Feb/18 raising its equity interesbt12.71%. The Sentier
Group, a private equity fund with investments focused
the natural resource sector, has been a shareholder si
2010 and currently owns ~20.77% of the stock.

CAPITAL STRUCTU (Balance Sheet items as at Nov 30/1

Symbol/Exchange MAW/TSX
Primary Metals Gold
All dollar values in C$ unless otherwise noted.

Current price ($) $0.36
Market Cap. ($MM) $38.4
Cash/Equivalents, Investments ($NIM $3.5
Total Debt ($MM) Nil
Enterprise Value ($MM) $34.9
Shares O/S (MM) 1067 Fully Dil. (MM) 125.8
Market Float (%) 87.8%  52Week Range  $0.29-$0.65
Avg. Weekly Vol. (000) 2292 Fiscal YeaEnd May 31

RECENT NEWS

Apr/18 Drilled multiple gold intersectionswithin 5 prospects at
Rajapalotincluding 5.0 m @ 12.4 g/t gold at the Raj
prospect

Eeb/18 Completed 90 knground magnetic survey at Rajapalot.
Closed$8.1 MM strategic investment by Goldcorp Inc.

Jan/18 Complete infill sampling at East Rompas.

Dec/17 Commencedfour-rig, 15,000m dril program at Finlanc

Properties.

POTENTIAL CATALYSTS

Q2/2018 RajapalotRompas 15 km exploration drill results.
H2/2018 Summer drill program.
H2/2018 Maiden Resource at Rajapalot.
1,400 - r $0.70
1,200 -
- $0.60
51,000 - @
S Qo
S goo | - $0.50%
g g
5 600 1 L $0.40.8
S n
> 400 A
- $0.30
200 - $
0 T T T T T $020

Apr/17 Jun/17Aug/170ct/17Dec/17Feb/18Apr/18

aliiKSg hQvYSS
YIiiKSsgd2Q1 SSFSX
(416)8495004

Sales/Tradingt Toronto: (416) 3635757, (866) 442485

S

O+

See disclosure and a description of ®gommendation structure at the end of this report.
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Associate: Max Rabinovitch
max.rabinovitch@cantor.com
(416) 3562177
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THE ROMPARBAJAPALOPROJECT: AN OVERVIE Exhibit 2 Highlights from 2018 Drill Assay Results
The Rompa®appalot project is located in a subarctic regionvditornio, Drill Hole From (m) To(m) Interval(m) Au(ght) Prospect

northern Finland. The camgcale gold discovery is situat@$-45 km PALO093  244.1 2758 317 84 Raja
west ofRovaniemithe capital of Laplandhe initial discovery at Rompagdncluding ~ 252.2 263.1 10.9 21.0
contained a distribution of nuggety gold and uranium covering a 6 KALO085  124.0 133.9 9.9 41 Raja
GNBYR® ¢KS t NB2S Oacedzed by glitidrbbrate AKX  A145.90 K 11548 9.9 2.5 S.Palokas
calcsilicate veins in metabasaltic host rock3killed labor is readily PAL0118  368.1 391.2 121 3.4 Raja
available in Rovaniemthe largest city in Lapland with a population ohcluding 381.0 386.0 50 12.4
61,000,andin the surrounding communitiedNork can be performed on paL0109 15.6 23.0 7.4 24 Rumajan
sitethroughout the year. PALO110  37.6 423 4.7 2.5 Palokas
Exhibit 1. Longitudinal Section of Raja Prospect PAL0099 65.7 70.4 4.7 2.1 Terrys
Source: Mawson Resources Ltd., Cantor Fitzgerald
\ Note: PALO08S5 is drilled 170 m up plunge from PAL0093, sostdmle
AGNICO EAGLE - Exhibit 3 Longitudinal Section of Raja Prospect
3 180 -
-~ Omi' R }{?m
g
o
~ PALOO7S
kS . % \ 88m @ 7.5g/t Aufrom 82.2m
@ '§ “\\ = : ' pAL0023
s / 3.0m @ 2.1g/t Au from 84.4m
1 VPALOOSS
‘ ; 119.9m @ 4.1g/t Au from 124.0m
] \
%3 i | MALSON
{] ‘ R
|
Collars Legend
o :ma.o;/xmﬁom 180m M .
= g
[
PALO093 B sty i
| 31.7m @ 8.4/t Au from 244.1m Assay results g/t Au
120 || Including B eos 00«0 ) o2 [ <> W <
\ 10.9m @ 21.0 g/t Au from 252.5m g capeed o 10 9t Au
Source: Mawson Resources Ltd.
PYHASALMI
ROMPASRECENT EXPLORATION
SILINJARVI . . . . . .
Kaustifen : The Rompas exploratiorprogram is targeting prospective lithologies
PAMH alonga 20 km strike. The East Rompas target lies 500 m east of the 6 km
Q"}) Kylylahti long Rompas high grade gold vein system. The program comprises 2,000

m of diamonddrilling and @00-shallow hole progransomprisinga Base

of¢ Aff 6a.he¢éo RNREE MkakResdlts fiokxhg (0 K
first 5 holes showed low tenor gold anomalism and locally visible nagget

of gold. The BOT holes will define diamond drill targets for the summer
season. From the 78 samples to date, 10 assayed +0.1 g/t Au, and the 40
&JOKBWU grab and chanel samples contained an average of 161.7 g/t Au.

Exhibit 2.Highlights from Outcrop Samples

FIRST QUANTUM

Sample # Type Au (g/t) Interval (m) Date Reported
Source: MaWSOI:] Resources Ltd. 270214 Channel 283.0 0.2 Jan/17
270206/7 Channel 42.2 0.7 Jan/17
RAJAPALOP2018 DRILL PROGRAM 243161 Minidrill Grab  2,375.0 N/A Oct/17
The focus of the 2018 winter diamond drill program for Rajapalot is 1269669 Minidrill Grab  45.4 N/A Jan/17

expand the size of known gold prospects and to define ilemeresource. SourceMawson Resources Ltd., Cantor Fitzgerald

The Company isatgeting the immediate surroundingsf the site

including KS t+Ff21Faz {2dzikK t+Ft271F a;!\/"%\'é&%@/‘gg\”u F'YYSNE YR wk et al N{El?i]:}\
Subsequently, drilling will target12 other targets across the I&n? Michael Hudson, Chairman, CEO, Directer:c € S| NR Q S ELJS
prospect areaAs of Apr/18, 5@irill holes for13,079m of 15,000 m in 60 geology and capital markets.

holeshave been compled on the Project. Assays of the firstddll holes pr, Nick Cook, Environmental Directom i & S+ NB Q S E LIS NA
indicate 11 holes intersecting mineralized materiéh. Feb/18, the gnyironmental Administration.

Company completed a 90 Line km infill ground magnetic sur . . . ) . .
demonstrding thecontinuity of the host horizonsnder the thin glacial gsé/orgma Carnegie, Senior Advisreviously worked with World Bank

soil that covers the areas well as thestructural contros on gold and the OECD. R . .
mineralization. Dr. Ekki Vanhanen, Chief Geologiftinland:op &SI NR Q SELJS

geology

c %Wm” al 00 h @wBHEML 150f 38
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April 25 2018

Prospects
MINAURUM GOLD INC rarget A
Drill Results Indicate an Outsized Alam8s#ver District Recommendation: N/A

COMPANY PROFILE

Minaurum is focused on exploring and advancing its-hi
gradesilver and32 f R | aasiaa Ay a
primary objective is tofurther evaluate anddelineate
recently discovered targets at its Alamos Project.

SUMMARY

The company recently completed its initial drill progre
on its flagship Alamos Projegroving its exploration
model and byreturning several new discoveries witl
impressive interceptincluding1,760 g/t Ag over 8.25 nr
at the EuropaGuadalupe target.

PROPERTIES

Minaurum hasa portfolio of six projectsin Southern
Sonora it has its flagshfanos Projectas well as Adelita
(coppergold). In the Oaxae@hiapas region it has it
Santa Martgcoppergold) andAurena(gold) projects and
in the Guerrero Gold Belt it holds théuelcos del Destinc
and Biricuprojects

REASONS TO WATCH

Proven Technical Team: a A ¥y I dzNi#levhieal team
includes Dr. Peter Megaw, David Jones, and Ge
Maynar. Dr. Megaw is credited for +200 MMoz of silv
discovered in Mexico, including! D { A f @S NI
Cinco de May, Pozo Seco projegtsand Excellon
wS & 2 dzNiosd Kife Mr. fones discovered 2 f R O
16.3 MMoz Au Los Filos deposit amsl cocredited for
YAYNR&E&Q& W aaz2l | dMaynde®]
creditedfor discoveringhe 7 MMozOK Tedi gold ine.
On-going Exploration Program: Historial silver
production from the Alamos area is estimated at ~2(
MMoz sourced from several highgrade and wide veins
(>2000 g/t over £0m) exposed at surface. Mappin
prospecting and a followp drill program is targeting nev
veins and blind veins in dowthrown blocks which should
carry similar grades and potentially greater widths.

Gt Aly2 YSeé¢ a2B8 it &G8N
structural model suggests that dowthrown blocks host
significant, undesS E LJf 2 NER NB & 2 dzNDO S
veins/faults. A recentntersection in Europ&uadalupe
intersected 1,760 g/t Ag over 8.25 m, as well as t
Gaof AyRé @SAya &adzZlI2NI 5N
the Alamos District is bigger than previously concei
and he sees potential for over 800 MMoz Ag.

CAPITAL STUETURE (Balance Sheet items as at Jan 31/18

Symbol/Exchange MGG/TS¥

Primary Metals Silver, Copper, Gol

All dollar values in C$ unless otherwise noted.

Current price ($) $0.57

Market Cap. ($MM) $13%6.1

Cash/Equivalentdpvestments ($00D $2.7

Total Debt ($000) Nil

Enterprise Value ($MM) $133.3

Shares O/S (MM) 238.7 Fully Dil. (MM) 299.8

Market Float (%) 94.8%  52-Week Range  $0.21- $0.67

Avg. Weekly Vol. (000) 7975 Fiscal YeaEnd Apr 30

RECENT NEWS

Jan/18 Announced that drill results from Alamos have encounte
mineralization in all five targets drilled at this point.

Nov/17 Announced initial drill results from Alamos.

Aug/17 Commenced 5,000 m drill program at Alamos.

Jan/17 Release drill results/update from Biricu drill program.

POTENTIAL CATALYSTS

2018 Initiate 10000+ m drill program at Alamos.
Complete prmitting atSanta Marta Project.
2018+ Adddelineation drill program
3,000 - r $0.70
2,500 - - $0.60
$2,000 - 30509
S - $0.400
£1,500 - v
= - $0.308
S J n
<1,000 | $0.20
500 4 - $0.10
0 T T T T T $OOO

Apr/17 Jun/17Aug/170ct/17Dec/17Feb/18Apr/18

alid hQYSSTS
mk GG KS ¢ @2aptpr8d@nit S
(416)8495004

Sales/Tradingt Toronto: (416) 3635757, (866) 442485

Associate: Max Rabinovitch
max.rabinovitch@cantor.com
(416) 3502177
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Minaurum Gold Inc. April 25 2018

THEALAMOS SILVER PROURAN OVERVIEW 5wd a9D! 2 Q{IONNMODELEXPLAINED

The Alamos Project comprises 4,698 ha located 8 km west of AlamodgigtyAlamos area only saw production from the exposed veindat

in Southern Sonora State, Mexidthe district was mineftom the 1600s QuinteraPromontoriowhich ended in the early 1900s. The aheaseen

to the early 1900s producing280 MMoz of silver, mostly from the Ldittle modern exploration in part due to the previously gmented
QuinteraPromontorio minesfrom veins that averaged #n wide and ownership. Dr. Peter Meyv explains why production onlyccurred at
reached 20 mwith recovered silver grades of over 2,000 g/t Ag. the core part of the Alamos projeeind why there is much more to be
Mineralization occursn a lowsulfidation epithermal silver vein systenfiound g A G K G KS dat Al y2 YS@& az2RSidt | O
that is currently ~7 km in strike length anedl km wide.In Aug/17, area is a series of wihrown and downdropped blocks like piano keys.
Minauruminitiated a diamond dill programtoll Sa G A (& &t ATheyithrows BlacksliKe2tiaSvwihid hostsQuinteraPromontoriohave

and identify extensions and/or blind veins that may exist at relativétg high grade portions oépithermal vein systemexposed on surface
shallow depths between exposed veins in dowlropped structural which led to their discovery anddevelopment. Dowrthrown blocks to
blocks as well as overlooked silver shoots related to the previotiséywest and easalsohave veingut they areexposed at higher levels
exploited high-grade veins.In 2016, the Company initiated a samplintharacterizedby lower gradesand widths and as suchwere not
program that coincided with an extensive exploration program includimgtorically productiveHowever, the Model suggests that dowinopped

the survey of old mine workings, detailed geologic mapping, and S@ aé¢ K2 &l & &i€hivein with nedry NidSouches, thigH
geochemical work.The company recently completed its initidrill grade potential. As proedf-concept, Hole ALXB07 intersected two
program totaling 2,770 m in 8 holesid was successful r@ning several blind veins grading 81.1 g/t Ag over 0.5 m and 218 g/t Ag over 1.0 m as
new discoveriesncludingHole AL17007 that intersectedl,760 g/t Ag well as a fatter/richer portion of the Europa Guadalupe vein (exposed on
over 8.25 m at the Europ@uadalupe targetExhibits 1, 2). surface) that returned ¥60g/t over 8.5m. Hole AL1008 also cut a blind

Exhibit 1. Alamos Exploration Highlights @xlesser qty. base metals) Vein grading 185 g/t Ag over G.3n.
Drill Hole From (m) To (m) Ag(ght) Interval (m) Exhibit 2 The Alamos Project: New Exploration Model

AL17-001 (M) 72.0 89.6 95.9 17.65
AL17-002 (M) 76.3 89.3 53.7 13.05
AL17-004 (P) 81.9 102.1 154.1 20.15
AL17-005 (P) 124.0 1325 81.0 8.50
Including 126.1 1288 126.7 2.75
Including 135.4 1385 3223 3.15
AL17-007 (E) 273.0 2745 5415 1.20
and 534.7 542.9 1,760 8.25
AL17-008 (G) 229.2 238.8 88.0 9.6

Source: Minaurum Gold Inc. ]
Note: P=Promontorio, G=Gaps, M=Minas Nuevas, E=E@Guopdalupe.

Exhibit 2 Alamos Exploration Highlightslap

Source: Minaurum Gold Inc.

SANTA MARTA COPP&EBLD PROJECT

Located in the Oaxad@hiapas Region of Mexico, the Santa Marta Project

is host to semtcontinuous VMS deposits. The stringer zeu@ported a
smallscale historic opeit mine producing 5&/0 kt. A massive oxide

silica zone overlying the stringer zoneappears to remain Ilagely

dzy SELX 2 NBR® wS & dzf-pit samFimgB tife oaidizgd ratNHzY O
averaged1.1% Cu over 25 mand Au values up to 3 g/tCurrently,
aAyl dzZNHzyQa STFF2NIa | NB RANBOGSR (2
site investigations.

MANAGEMENT

Darrell Rader, President, CEO & DirectBaised +$100 MM for mining
projects over 17 years. Currently directo% founder of Defiance Silver
Corp. Former Manager of Corp. Dev. for Energold Drilling & IMPACT Silver.

Cale J. Moodie, CF@urrently CFO of Full Metal Minerals Ltd, Brixton
Metals Corp. and Entourage Metals Ltd. Previously CFO of Underworld
Resources In€GFO and Director for Sierra Geothermal.

Stephen R. Maynard, VP Exploratior:25 years conductingnetal
exploration workaround the globeand includes geological mapping and
sampling, target identification, distristide studies, supervision of drill
programs, and project management

Source: Minaurum Gold Inc.
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